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TASI Intraday Saudi Market Update 
¢ TASI closed 0.1% higher to 8,902, while NOMUC gained 1.2% to 
noe 25,667 on Wednesday. TASI traded value totaled SAR 12.4bn 


and averaged SAR 8.6bn over the last 30 days. The five most 


8,955 active stocks (by value) in TASI accounted for 30.8% of the daily 
traded value. 
8,930 e MSCI Emerging Markets closed 1.0% higher on Wednesday, 
trading at P/E (TTM) of 26.1x vs. 29.0x for TASI. 
8,905 e Banks gained 0.7%, while Materials declined 0.3%. Telecom 
closed flat. Cons. Durables & Apparel (up 3.2%) was the best 
8,880 performing sector. Among stocks, Anaam International Holding 
10:00AM 11:00AM 12:00PM 1:00PM 2:00 PM 3:00 PM Group Co. (4061/ANAAM_ AB), Al-Baha_ Investment & 


Development Co. (4130/ABDICO AB), and Al-Jouf Agriculture 


Development Co. (6070/JADCO AB), led the gainers. 


e The Saudi Central Bank (SAMA) revealed the total value of assets 
held by investment funds in KSA jumped 31% to SAR 209.7bn 


Saudi Stock Indices (USD 55.9bn) in 2020, compared to SAR 159.96bn (42.4bn) in 
2019. This increase was driven by a 12% rise in assets held by 

Index Last Close 1Day% WTD% YTD% PE (TTM) local investment funds, which represent 71% of total assets, to 

Saudi (TASI) 8,902 0.1 33 24 29.0 SAR 149.6bn (USD 39.9bn). (Source: Argaam) 

Saudi (NOMUC) 25,667 12 38 22 NA ¢ SAMA revealed point-of-sale (POS) transactions fell by 8% to 

Energy 5,314 -0.2 16 1.4 35.9 SAR 8.6bn (USD 2.3bn) in the week ending February 6, 2021, 

Materials 5,970 -0.3 37 39 NA from SAR 9.30bn (USD 2.5bn) in the previous week. Data showed 

Capital Goods 6,797 Ad GA 40 371 that a total of 83.2 million transactions were processed in the 

Camaro Rue 4,046 06 27 03 NA week ending February 6. (Source: Argaam) 

Transportation 4,766 "06 a0. iS NA ¢ Etihad Atheeb Telecommunication Co. (7040/EAT AB) turned to 


a net profit after Zakat and tax of SAR 102.6mn (USD 27.4mn) in 


ree uae Appare ons 32 194 £8 NA the nine-month period ending on Dec. 31, 2020, backed by a 
i 0.5 5.2 -4.5 21.1 : ` í : k : 
a 10,076 T aa me rise in other income and financing income. The telecom operator 
vede- ons 27 58 7 NA also reported a decrease in depreciation and amortization costs, 
a o T as well as general and administrative expenses. (Source: Argaam) 
p g ' 1.1 2.0 1.2 e Yanbu Cement Co. (3060/YNCCO AB) announced that 
Toa RPE E ael -0.5 = a production line No. 4 will be shut down for 60 days as of 
neat Care Equipment 5,832 -0.6 28 31 34.0 February 15, in line with the implementation of its strategic plan 
Pharma, Biotech & Life Science 4,967 -0.7 3.6 -4.0 NA of modernization. The company added that sales will not be 
Banks 7,943 0.7 4.8 4.7 18.7 impacted by the suspension of the production line, given the 
Diversified Financials 4,605 1.8 6.7 0.2 NA sufficiency of its clinker strategic stocks. (Source: Argaam) 
Insurance 5,896 -0.6 1.9 -2.1 31.7 e According to the CEO of Yamama Cement Co. (3020/YACCO AB), 
Telecommunication 7,283 0.0 1.4 5.6 23.7 cement sales hit 5 million tons in January, a record level which 
Utilities 4,767 0.1 1.3 3.4 NA was not reported by the sector for many years, adding that 
REITs 4,239 -0.3 W 37.8 demand is expected to see a strong rise starting from 2Q21. He 
Real Estate 2,899 -0.5 22 -4.0 NA further noted that there are no price wars among market players 





and supply and demand are balanced in the sector, with most of 
cement sales continuing production at licensed capacities. 
(Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Anaam Int Holding Group Co. 112.20 10.0% 782 Allied Co-op Insurance Group 47.55 -4.3% 98 
Al-Baha Inv & Development Co. 45.10 10.0% 146 Al Alamiya for Co-op Ins. Co. 26.95 -4.3% 55 
Al-Jouf Agriculture Dev Co. 58.50 10.0% 317 Baazeem Trading Co. 122.00 -4.1% 222 
The National Co. for Glass Indus. 38.20 9.9% 183 Arab Sea Info. System Co. 111.40 -4.0% 272 
Saudi Marketing Co. 32.70 7.7% 167 Abdullah Saad Mohammed Abo 56.00 -3.6% 1199 


Moati for Bookstores Co. 


Source: Tadawul 


Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. 
Last Cl % Ch Val SAR 
Company Date Period G NISAR Y/Y % PN Conse company a pe Yeuen om 
mn) ( ) nsus Abdullah Saad Mohammed Abo 56.00 -3 6% 1199 
Moati for Bookstores Co. HR 
YSCC 10-Feb 4Q20 113.7 46% 0.56 NA Raydan Food Co. 36.65 27% 854 
NCB 9-Feb 4Q20 3,359.7 -1% 1.12 NA Anaam International Holding 112.20 10.0% 782 
Group Co. ' ' 
SAPTCO 9-Feb 4Q20 -75.6 -82% -0.60 NA Saudi Vitrified Clay Pipes Co. 113.20 3.7% 542 
BSFR 8-Feb 4Q20 93.7 -82% 0.08 NA Saudi Arabia Refineries Co. 136.80 -2.3% 441 
ALBILAD 7-Feb 4Q20 377.8 15% 0.50 NA 


Source: Tadawul Source: Tadawul 


(1) Prices as of last trade. Updated as of February 10, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,632 -0.6 -1.5 5.6 15.5 
Abu Dhabi (ADX) 5,667 0.1 0.0 12.3 22.8 
Kuwait (KSE) 5,524 -0.1 0.5 2.9 NA 
Qatar (QE) 10,529 0.8 0.9 0.9 18.0 
Oman (MSM) 3,560 -0.2 -1.3 -2.7 10.8 
Bahrain (BSE) 1,463 -0.1 0.1 -1.8 14.0 
DJMENA Index 603 0.2 1.5 3.7 NA 





| Source: Bloomberg, Reuters | 





Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE(TTM) 
US (S&P 500) 3,910 0.0 0.6 4.1 32.0 
US (NASDAQ 100) 13,973 -0.3 0.8 8.4 35.9 
UK (FTSE 100) 6,524 -0.1 0.5 1.0 NA 
Germany (DAX) 13,933 -0.6 -0.9 1.6 NA 
France (CAC 40) 5,671 -0.4 0.2 22 NA 
Russia (MICEX) 3,400 -0.8 0.2 34 9.8 
Japan (Nikkei) 29,563 0.2 27 77 33.3 
Hong Kong (HSI) 30,039 1.9 26 10.3 16.7 
South Korea (KOSPI) 3,101 0.5 -0.6 7.9 30.4 
China (SHCOMP) 3,655 1.4 45 52 19.1 
India (NIFTY) 15,107 0.0 1.2 8.0 35.8 
Brazil (IBOV) 118,435 -0.9 -1.5 -0.5 NA 
Turkey (BIST 100) 1,547 0.2 1.3 48 13.9 
Egypt (EGX30) 11,545 0.8 -0.5 6.5 12.9 
MSCI Emerging Markets 1,423 1.0 20 10.2 26.1 
MSCI World 2,801 0.1 1.0 4.1 34.9 





| Source: Bloomberg, Reuters | 





Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 /Year% 
Brent Crude ($/bbl) 61.5 0.6 3.6 18.7 15.4 
Natural Gas ($/mmbtu) 2.9 2.7 1.7 14.7 19.4 
Gold ($/oz) 1,843 0.2 1.6 -2.9 17.2 
Silver ($/oz) 27.0 -0.9 0.4 2.4 52.1 
Platinum ($/oz) 1,246 5.5 10.4 16.2 29.4 
Copper ($/t) 8,303 1.8 4.7 7.1 46.9 
Zinc ($/t) 2,706 1.1 2.2 -0.9 27.3 
Lead ($/mt) 2,082 0.1 2.5 5.6 15.0 
Wheat ($/bu) 641 -1.3 0.0 0.1 11.6 
Corn ($/bu) 533 -3.9 -2.9 10.1 31.1 
Sugar ($/Ib) 15.8 0.5 -3.5 2.3 10.5 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.20 0.00 -0.04 0.00 
Saudi Arabia 0.81 0.00 -0.01 0.61 
UAE 0.33 0.00 -0.18 0.13 
Kuwait 1.50 0.00 0.06 1.30 
Qatar 1.01 0.00 -0.11 0.81 
Bahrain 2.17 0.00 -0.08 1.96 


NOTES: 


(1) Prices updated as of February 10, 2021(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


e US markets ended mixed on Wednesday. S&P 500 closed flat, 
while NASDAQ ended 0.3% lower. Dow Jones Industrial closed 
down 0.2%. In Europe, UK declined 0.1%. Germany and France 
decreased 0.6% and 0.4%, respectively. 


e Asian markets are trading in the green on Thursday. China, 
Japan and South Korea are closed for trading. Hong Kong and 
India are up 0.5% and 0.3%, respectively, in the morning session. 


e GCC markets ended mixed on Wednesday. Dubai declined 0.6%, 
while Abu Dhabi gained 0.1%. Kuwait decreased 0.1%, while 
Qatar increased 0.8%. Oman and Bahrain ended 0.2% and 0.1% 
lower, respectively. 


e According to US EIA Petroleum status report, crude oil 
inventories were down 6.6 million barrels (prior: -1.0mn barrels) 
for the week ended February 5. (Source: Trading Economics) 


e US inflation rate for January stood at 0.3% M/M and 1.4% Y/Y 
(prior: 0.2% M/M, 1.4% Y/Y; consensus: 0.3% M/M, 1.5% Y/Y). 
(Source: Trading Economics) 


e According to reports, the Arab Petroleum Investments 
Corporation (Apicorp) has issued a benchmark USD 750mn (SAR 
2.8bn) dollar-denominated five-year bond aimed at bolstering 
its business operations, capital, and liquidity positions. (Source: 
Trade Arabia) 


e According to Dubai FDI, there were more than AED 52bn (SAR 
53.1bn) of US investments into Dubai over the past five years. 
The amount made up around 34% of the total foreign direct 
investment flows to the emirate during the past three years. 
(Source: Decypha) 


e According to the Ministry of Economy, the UAE has come a long 
way, when it comes to economic recovery from the Covid-19 
pandemic. The total economic support packages and initiatives 
provided by the federal and local governments since the 
beginning of the pandemic to date has reached a total of AED 
395bn (SAR 403bn). (Source: Zawya) 


e UAE-based National Marine Dredging Company (NMDC) has 
announced the legal completion of its merger with top Emirati 
engineering and construction group, National Petroleum 
Construction Company (NPCC). This merger will pave way for 
creation of one of the leading integrated oil and gas and marine 
services EPC players, with an established footprint across Mena 
and South Asia regions. (Source: Trade Arabia) 


Coming Up 


e US jobless claims for the week ended February 6 (prior: 779K) 
will be announced today. (Source: Trading Economics) 


e UK's inflation rate for January (prior: 0.3% M/M, 0.6% Y/Y) will be 
announced on February 17. (Source: Trading Economics) 


e US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 12 (prior: -6.6mn 
barrels) will be announced on February 18. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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